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COMMUNICATION. 


Treasury  Department,  Pa.  > 
January  8,  1849,  3 


Hon.  Geo.  Darsie, 

Speaker  P,  T»  Senate  Pa,: 

Sir — I  herewith  transmit  the  annual  report. 

Very  respectfully. 

Yours,  &c., 

A.  PLUMER, 
State  Treasurer, 
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REPOIIT. 


To  the  Honorable  the  Senate  and  House  of  Representatives  of  Pennsylvania: 

Gentlemen  : — As  required  by  law,  I  have  prepared  and  submit  the  following 
report: 

The  balance  in  the  Treasury  on  the  30th  day  of  November,  was  -  $680,890  86 

The  receipts  at  the  Treasury  during  the  fiscal  year  ending  on  the 

30ih  of  November,  1848,  amounted  to  -  -  -  -  3,831,776  22 


Total  amount  of  revenue  for  1848, 

The  payments  from  the  Treasury  for  the  same  time^  amounted  to  - 


4,512,667  07 
3,935,376  68 


577,290  39 

Leaving  a  balance  in  the  Treasury  on  the  30th  November,  1848,  of  five  hundred 
and  seventy-seven  thousand  two  hundred  and  ninety  dollars  and  thirty-nine  cents. 

The  sources  from  which  the  revenues  for  the  past  fiscal  year  have  been  derived, 
will  appear  in  a  tabular  statement  to  this  report  annexed,  marked  k.  And  the  pay¬ 
ments  from  the  Treasury  having  been  made  in  “  consequence  of  appropriations  made 
by  law,”  will  also  appear  in  a  tabular  statement  to  this  report  annexed,  marked  B. 

Under  the  act  of  the  9lh  February,  1848.  ‘‘authorizing  the  State  Treasurer  to  ne¬ 
gotiate  a  temporary  loan,”  my  predecessor  had  borrowed,  at  an  interest  of  six  per 
cent.,  for  ninety  days,  one  hundred  and  forty  thousand  do  lars.  This  loan  fell  due  on 
the  12th  of  May  last,  and,  together  with  the  interest,  has  been  paid. 

To  the  balance  in  the  Treasury  on  the  30th  November  last,  I  have  added  the  esti¬ 
mated  receipts  for  the  next  fiscal  year,  ending  on  the  30lh  November,  1849,  to  wit: 

Balance  in  the  Treasury  on  the  30th  November,  1848,  -  -  $577,290  39 

Estimated  receipts  for  the  fiscal  year  1849,  from  all  sources,  as  per 

table  marked  C,  3,852,300  00 


Total  amount,  -  -  -  -  -  -  4,429,590  39 

Estimated  expenditures  for  the  fiscal  year  1849,  as  per  table  mark¬ 
ed  D,  -  -  -  -  -  -  -  -  3,528,500  00 


Balance  in  the  Treasury  November  30,  1849,  -  _  _  901,090  39 

From  this  exhibit  it  will  be  seen  that  the  revenue  to  be  derived  under  existing 
laws,  if  properly  applied,  will  enable  the  State  to  meet  all  its  liabilities,  and  promptly 
pay  the  interest  upon  the  public  debt  as  it  falls  due.  It  is  confidently  believed  that 
every  officer  of  the  government,  employed  in  the  collection  and  disbursement  of  the 
public  revenue,  will  perform  his  duty  with  fidelity;  and  that  no  source  of  revenue 
will  be  diverted  to  any  other  than  its  proper  channel,  and  that  the  faith  and  credit  of 
the  Commonwealth  will  be  amply  sustained. 

Under  the  provisions  of  the  act  of  29th  April,  1844,  allowing  an  abatement  of  five 
per  cent,  to  such  counties  as  should  pay  into  the  State  Treasury  their  quota  of  tax, 
&€.,  the  following  counties  have  paid  their  quota  for  the  year  1848,  and  been  allowed 
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the  abatement — amounting,  in  the  aggregate,  to  the  sum  of  forty-one  thousand  five 
hundred  and  twenty-two  dollars  and  eleven  cents,  to  wit : 


Adams  county  received  an 

abatement  of 

- 

- 

m 

- 

$621  05 

York 

(4 

44 

44 

■ft 

- 

- 

- 

1,368  42 

Bradford 

44 

44 

44 

- 

- 

- 

- 

445  73 

Berks 

44 

44 

44 

- 

3,053  64 

Tioga  * 

44 

44 

44 

•• 

- 

- 

- 

207  80 

Greene 

44 

44 

44 

- 

- 

243  85 

Allegheny 

44 

44 

44  ^ 

- 

- 

2,620  00 

Columbia 

44 

44 

44 

- 

- 

- 

- 

495  58 

Armstrong 

44 

44 

44 

- 

m 

- 

- 

251  73 

Montgomery 

44 

44 

44 

- 

m 

- 

- 

1,868  10 

Crawford 

44 

44 

44 

- 

m 

m 

- 

371  02 

Northumberland 

44 

4. 

44 

- 

• 

m 

526  31 

Delaware 

44 

44 

44 

- 

- 

m 

1,142  10 

Philadelphia 

44 

44 

44 

- 

m 

- 

- 

11,867  83 

Fayette 

44 

44 

44 

m 

- 

613  08 

Lancaster 

44 

44 

44 

- 

- 

«• 

3,789  47 

Lebanon 

44 

44 

44 

- 

- 

- 

991  13 

Cumberland 

44 

44 

44 

- 

- 

- 

- 

1,157  89 

Erie 

44 

44 

44 

- 

- 

• 

•• 

4?3  68 

Westmoreland 

44 

44 

44 

- 

- 

m 

864  31 

Luzerne 

44 

44 

44 

- 

tm 

- 

- 

589  21 

Mifflin 

44 

44 

44 

m 

- 

m 

- 

432  15 

Northampton 

44 

44 

44 

• 

- 

m 

«» 

1,536  84 

Dauphin 

44 

44 

44 

- 

- 

1,150  00 

Carbon 

44 

44 

4* 

tm 

m 

- 

156  99 

Lehigh 

44 

44 

44 

- 

- 

- 

1,078  94 

Bucks 

44 

44 

44 

- 

- 

1,500  00 

Chester 

44 

44 

44 

- 

- 

m 

- 

2,105  26 

Total  abatement. 

m 

• 

• 

41,522  11 

This  system  aids  much  in  bringing  funds  into  the  Treasury  during  the  forepart  of 
the  year,  and  the  counties  which  have  thus  come  to  the  aid  of  the  State  are  undoubt¬ 
edly  entitled  to  credit.  But  would  it  not  be  better  to  devise  some  means  whereby 
the  whole  of  the  State  tax  from  the  respective  counties  might  be  brought  into  the 
Treasury  within  the  year,  and  at  less  expense  ?  It  will  be  observed  that  the  cost  of 
bringing  the  money  into  the  Treasury,  under  this  system,  is  eleven  per  cent,  upon 
the  amount  collected — five  per  cent,  being  paid  collectors,  one  per  cent,  to  the 
county  treasurer,  and  five  per  cent,  abatement. 

Might  not  some  plan  be  devised  by  the  wisdom  of  the  Legislature,  by  which  the 
amount  of  taxes  may  be  apportioned  to  the  respective  counties,  and  each  county  re¬ 
quired  to  levy,  collect,  and  pay  into  the  State  Treasury,  its  appropriate  amount,  semi¬ 
annually,  to  meet  the  interest  upon  the  public  debt?  In  this  way  the  amount  fixed 
would  be  definite ;  and  when  exonerations  were  obliged  to  be  made  by  the  county 
commissioners  to  collectors,  the  same  amount  should  be  paid  to  the  State  from  their 
county  funds. 

The  duty  of  providing  for,  and  collecting  the  means  to  sustain  our  system  of  gov¬ 
ernment,  and  enable  it  to  meet  all  its  liabilities,  devolve  upon  the  Legislature,  and 
their  constituents  expect  it  from  them.  The  past  has  furnished  us  with  ample  evi¬ 
dence  of  the  fact,  that  the  people  duly  appreciate  and  reward  the  faithful  public  ser¬ 
vant  ;  and  if,  by  any  means,  it  should  so  happen  that  the  liabilities  of  the  State  should 
not  be  met,  the  odium  would  fasten  with  ten-fold  more  severity  upon  the  constituted 
authorities,  whose  duty  it  is  to  make  the  provisions  by  law  to  meet  these  liabilities. 
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than  it  would  upon  the  constituency  who  had  entrusted  them  wilh  the  management  of 
their  finances.  The  people  are  abundantly  able  to  meet  any  fair  system  of  finance 
that  may  be  devised  by  the  wisdom  of  the  Legislature,  and  are  anxious  to  do  so,  even 
to  the  establishment  of  a  permanent  sinking  fund^  by  which  the  principal  of  the  public 
debt  may  begin  to  be  diminished. 

There  are  now  in  circulation  notes  issued  under  the  act  of  4th  May,  1841,  com¬ 
monly  called  “relief  notes,'*  amounting  to  the  sum  of  seven  hundred  and  two  thou¬ 
sand  six  hundred  and  sixty-four  dollars.  Under  the  present  system  of  cancellation, 
these  notes  will  not  all  be  out  of  circulation  in  less  time  than  from  three  to  four  years. 
It  does  seem  that  public  opinion  requires  their  immediate  withdrawal  as  a  circulat¬ 
ing  medium.  There  certainly  no  longer  exists  any  good  reason  for  their  continuance, 
and  justice  to  the  people  at  large,  as  well  as  to  all  the  creditors  of  the  State,  who  are 
obliged  to  receive  the  depreciated  currency  in  payment  of  their  just  debts,  seems  to 
demand  this  act  of  justice  at  the  hands  of  the  Legislature.  These  notes  are  now  so 
mutilated  and  defaced,  that  it  is  with  difficulty  their  original  value  can  be  determined, 
and  frauds  are  continually  being  practised  upon  the  people  in  consequence.  As  long 
as  they  are  continued,  they  drive  from  circulation  a  specie  currency  of  equal  amount, 
and  encourage  the  introduction  of  small  notes  of  the  banks  of  other  States.  If  they 
were  withdrawn,  the  law  inflicting  a  penalty  for  every  attempt  to  pass  and  circulate  a 
note  of  less  denomination  than  five  dollars,  would  b^  strictly  observed,  and  our  circu¬ 
lating  medium  of  less  denomination  than  five  dollars  would  be  gold  and  silver. 

If  it  should  be  thought  that  the  means  in  the  Treasury  are  not  sufficient  to  warrant 
the  immediate  redemption  of  the  notes  of  the  4lh  of  May  issue,  I  would  respectfidly 
suggest  that  a  loan  be  authorized  fo.r  that  purpose,  at  an  interest  of  six  per  cent.,  free 
of  taxation,  reimbursable  in  two  or  three  years.  From  information  derived  from  men 
of  business  and  capital,  and  the  officers  of  several  of  our  best  regulated  banks,  I  think 
I  am  warranted  in  saying,  that  a  loan  for  this  desirable  object,  and  one  in  which  the 
community  are  so  deeply  interested,  could  be  readily  obtained  on  the  above  terms. 

These  notes  are  now  rated  at  a  discount  of  from  one  and  a  half  to  two  per  cent., 
and  in  all  cash  payments  to  any  considerable  amount,  are  only  received  at  these  rates. 
It  will  therefore  readily  be  seen  that  the  community  who  use  them,  pay  in  the  nature 
of  discount,  far  more  than  the  amount  of  interest  that  would  accrue  on  a  loan  for  their 
redemption.  In  point  of  economy  then,  they  should  be  got  out  of  circulation  as 
speedily  as  possible. 

The  only  bank  that  has  availed  itself  of  the  provisions  of  the  act  of  the  11th  April 
last,  authorizing  the  issue  of  State  stocks,  bearing  an  interest  of  six  pe*  cent,  per  an¬ 
num,  to  “any  bank  which  shall  redeem  the  notes  issued  by  said  bank  under  the  act 
of  4th  May,  1841,”  is  the  Bank  of  the  Northern  Liberties,  in  Philadelphia.  This 
bank  on  the  18th  day  of  May  last,  presented  to  the  Auditor  General  the  sum  of  forty 
thousand  dollars  of  the  notes  issued  bv  it  under  said  act,  and  received  therefor  certifi- 
cates  of  State  stock,  agreeably  to  the  provisions  of  the  act  of  llth  April  last,  and  the 
notes  were  immediately  cancelled  and  destroyed. 

The  receipts  into  the  Treasury  for  the  last  fiscal  year,  derived  from  the  public  im¬ 
provements,  were  one  million  five  hundred  and  fifty  thousand  five  hundred  and  fifty- 
five  dollars  and  three  cents,  -----  SI, 550,555  03 

The  payments  for  the  same  time,  for  the  ordinary  and  extraordinary 

repairs  and  motive  power,  amounted  to  the  sum  ofi  -  -  1,008,429  78 

542,125  25 

Leaving  a  balance  in  the  Treasury,  derived  from  the  improvements,  of  five  hundred 
and  forty-two  thousand  one  hundred  and  twenty-five  dollars  and  twenty-five  cents. 
.ir"In  the  payments,  however,  are  included  the  sum  of  two  thousand  nine  hundred  and 
seventy-eight  dollars  and  seventy-one  cents,  paid  towards  the  construction  of  the 
“Eastern  reservoir,**  and  six  thousand  nine  hundred  and  fifty-eight  dollars  and  thirty- 
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seven  cents,  towards  the  construction  of  a  weigh-lock  at  Beach  Haven,  on  the  North 
Branch  division  of  the  Pennsylvania  canal. 

It  will  be  observed  that  the  cost  of  repairs  to  our  improvements  for  the  last  fiscal 
year,  exceed  those  of  the  one  immediately  preceding,  by  the  sum  of  three  hundred 
and  seventeen  thousand  nine  hundred  and  fifty-three  dollars  and  eighty- three  cents. 
This  extraordinary  increase  is  the  consequence  of  extraordinary  casualties  happening 
to  our  improvements.*  The  breaches  occasioned  by  the  great  flood  in  October,  1847, 
were  repaired  at  an  expense  of  three  hundred  and  thirty-four  thousand  four  hundred 
and  fifty-six  dollars  and  forty  nine  cents;  and  in  May  last,  the  aqueduct  over  the  Alle¬ 
gheny  river,  at  Freeport,  was  destroyed  by  fire,  and  re  built  again  at  an  expense  of 
forty -four  thousand  one  hundred  and  fifteen  dollars — amounting  in  the  aggregate  to  the 
sum  of  three  hundred  and  seventy-eight  thousand  five  hundred  and  seventy-one  dollars 
and  forty-nine  cents — almost  the  entire  amount  of  whicli  has  been  paid  out  of  the 
Treasury  within  the  last  fiscal  year.  Add  to  this  the  sum  of  nine  thousand  nine  hun¬ 
dred  and  thirty-seven  dollars  and  eight  cents,  paid  for  the  construction  of  the  Eastern 
reservoir,  and  the  weigh  lock  at  Beach  Haven,  and  we  have  an  aggregate  for  extraordi- 
nary  repairs,  mostly  paid  during  the  last  fiscal  year,  of  three  hundred  and  eighty-eight 
thousand  five  hundred  and  eight  dollars  and  fifty-seven  cents.  It  is  confidently  be- 
lieve.l,  that  with  the  experience  of  the  past,  and  proper  caution  on  the  part  of  the 
public  officers  having  charge  of  the  improvements,  these  extraordinary  breaches  and 
calamities  will  not  soon  occur,  to  any  serious  extent,  and  that  our  canals  and  railroads 
may  yet  be  relied  upon  as  a  source  of  wealth  from  which  our  State  debt  is  to  be  liqui¬ 
dated  and  paid. 

By  comparison  of  the  expenses  of  the  last,  with  previous  years,  it  will  be  seen 
that  the  ordinary  repairs  on  the  public  works  have  decreased  materially  under  our 
present  efficient  system  of  management,  and  may  be  further  improved  by  the  experi¬ 
ence  and  faithful  application  of  our  public  officers.  Thus,  in  1847,  the  ordinary 
repairs  and  motive  power  upon  our  canals  and  railroads. 

Amounted  to  $690,575  95 

And  for  llie  last  fiscal  year,  the  ordinary  repairs  and  motive  power 

amoun.ed  to  619.921  21 


Leaving  a  balance  in  favor  of  1848,  of  -  -  -  70,654  74 


The  burning  of  the  aqueduct  at  Freeport,  not  only  increased  the  expenses,  but 
greatly  decreased  the  revenue  from  the  entire  main  line.  In  consequence  of  this 
obstruction,  the  trade  which  had  formerly  passed  upon  the  main  line,  from  Philadel¬ 
phia  to  Pittsburg,  and  returned  on  the  same  route,  was  diverted  from  the  usual  course, 
and  sought  other  channels — not  only  for  the  time  the  aqueduct  was  rebuilding,  but  for 
the  entire  season.  It  would  be  difficult  to  estimate  the  loss  thus  sustained  in  decrease 
of  tolls.  But  had  not  this  accident  occurred,  I  feel  warranted  in  the  opinion,  that  the 
tolls  upon  the  main  line  for  the  past  year,  would  have  exceeded  those  of  the  preceding 
year  from  one  to  two  hundred  thousand  dollars. 

I  take  pleasure  in  bearing  testimony  to  the  efficient  manner  in  which  the  Canal 
Commissioners  discharged  their  responsible  duties,  during  the  time  of  rebuilding  the 
aqueduct  at  Freeport.  They  attended  in  person  during  the  whole  time  the  work  was 
.going  on,  and  through  their  indefatigable  efforts,  in  less  than  one  month  from  the 
time  of  commencement,  the  work  was  completed,  and  boats  passed  the  aqueduct. 
Another  instance  will  hardly  be  found,  where  so  much  work,  done  in  so  substantial  a 
manner,  has  been  completed  in  so  short  a  time. 

Frequent  inquiries  are  made,  from  various  parts  of  the  State,  as  to  the  probable 
time  a  commencement  will  be  made  for  the  ultimate  extinguishment  of  the  funded  debt 
The  people  are  evidently  anxious  to  see  something  done,  hy  which  they  may  reason- 
ab  y  hope  for  relief  from  ihis  public  burthen;  and  it  would  seem,  in  justice  to  them, 
who  bear  up  under  accumulated  taxation  with  so  mueh  cheerfulness,  that  a  fund  should, 
in  some  way  be  es.ablished  and  set  apart  for  this  desirable  object. 
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We  may  reasonably  hope  that  the  receipts  into  the  'J'reasiiry  for  the  coming  year, 
will  exceed  the  demands  upon  it.  to  a  considerable  amount  ;  perhaps  some  three  or 
four  hundred  thousand  dollars.  This  will  accumulate  from  year  to  vear.  correspond¬ 
ing  with  the  increase  of  business,  the  population,  the  prosperity  and  wealth  of  the 
cou  ntry. 

I  would  also  respectfully  recommend,  with  a  few  modifications,  the  passage  of  those 
bills  for  revenue  submitted  to  the  last  Legislature,  by  the  late  Secretary  of  the  Com¬ 
monwealth.  the  Auditor  General,  and  the  late  State  Treasurer,  and  which  mav  be 
found  upon  the  files  of  that  body.  Also,  a  slight  alteration  in  the  present  revenue  law, 
so  that  the  tax  imposed  upon  debts  due  from  solvent  debtors,  mav  he  levied  for  State 
purposes  only.  With  these  additional  sources  of  revenue,  I  have  no  doubt  the  founda¬ 
tion  of  a  sinking  fund  may  be  laid,  of  from  four  to  five  hundred  thousand  dollars;  and 
this  largely  increased  from  year  to  year,  so  as  finally  to  absorb  the  entire  public  debt 

I  confidently  entertain  the  opinion  that  the  State  debt  can  be  paid  within  twenty-five 
or  thirty  years,  if  the  proper  legislation  is  had  on  the  subject,  and  that  without 
increasing  the  burthen  of  taxation  upon  the  people.  Equalize  taxation  as  much  as 
possible,  secure  the  prompt  collection  and  payment  into  the  Treasury  of  the  revenue, 
with  the  least  possible  expense.  Institute  strict  economy  into  all  the  departments  of 
the  government,  and  make  no  appropriations  for  other  objects  than  the  ordinary 
expenses  of  the  government,  the  repairs  of  the  public  improvements,  and  the  payment 
of  the  State  debt;  and  in  the  course  of  ten  or  fifteen  years  the  debt  will  be  so  reduced, 
that  the  taxes  upon  real  and  personal  property  may  be  dispensed  with;  and  the  revenue 
from  our  public  improvements  be  relie  I  upon  to  pay  the  balance. 

With  the  additional  sum  of  only  one  hundred  thousand  dollars,  applied  semi-annually 
to  the  payment  of  the  principal  of  the  debt,  in  addition  to  the  one  million  of  dollars 
now  paid  semi-annually  for  interest,  the  entire  debt  of  forty  millions  of  dollars  may 
be  paid  off  in  less  than  fifty  years.  It  certainly  is  the  dictate  of  sound  policy,  that  all 
our  energies  be  directed  to  relieve  the  people  at  the  earliest  possible  period,  from  the 
burthen  of  taxation  now  imposed  upon  them.  Once  reduce  the  Slate  debt  so  that  the 
revenue  derived  from  our  internal  improvements  will  pay  the  interest  upon  the  balance, 
and  it  may  be  considered  as  paid — the  people  being  relieved  from  the  bnrllien  of  tax¬ 
ation. 

I  concur  with  the  late  Board  of  Revenue  Commissioners,  in  their  report  to  the 
Governor,  in  relation  to  the  taxing  money  at  interest  and  debts  due  from  solvent  debtors. 
The  Board  investigated  that  subject  very  fully,  and  from  the  evidence  adduced  before 
them,  I  am  well  convinced  the  Stale  sustains  a  large  loss,  in  consequence  of  this 
description  of  property  being  taxed  for  other  than  State  purposes.  If  it  was  taxed 
four  mills  on  the  dollar  for  Stale  purposes,  and  exempt  from  taxation  for  any  other 
purpose,  the  tax  would  be  cheerfully  submitted  to,  and  the  revenue  to  the  State  in¬ 
creased  to  four-fold  the  amount  that  is  now  derived  from  that  source. 

I  beg  leave  to  introduce  an  extract  from  the  report  of  the  Board  of  Revenue  Com¬ 
missioners,  and  respectfully  recommend  it  to  the  attention  of  the  Legislature. 

1  have  caused  tables  to  be  prepared  (and  wliich  are  appended  to  this  report,)  which 
explain  more  minutely  what  is  intended  to  be  conveyed,  and  which  may  serve  as  a 
convenient  reference  to  the  Legislature.  They  are  arranged  alphabetically  from  A  to 
I,  to  wit: 

A.  Receipts  at  the  Treasury  during  the  last  fiscal  year. 

B.  Payments  at  the  Treasury  for  the  same  lime. 

■  C.  Estimated  receipts  at  the  Treasury  for  the  present  year. 

D.  Estimate  of  payments  for  the  same  time. 

E.  Receipts  and  expenditures  during  the  years  1846,  ’47  and  ’48. 

F.  The  public  debt. 

G.  The  public  property. 

H.  Notes  issued  under  the  act  of  4th  May,  1841,  now  in  circulation. 

I.  Appropriations  and  balances  of  appropriations  made  by  the  act  of  the  11th 
April,  1848,  and  remaining  in  the  Treasury  on  the  30th  November,  1818. 
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With  these  observations,  I  respectfully  submit  this  report,  confidently  relying  upon 
the  wisdom  of  the  Legislature,  to  provide  a  system  of  revenue  that  will  at  all  limes 
sustain  the  honor  and  credit  of  the  Commonwealth,  and  bear  as  light  as  possible  upon 
the  laboring  and  agricultural  classes  of  our  citizens. 

A.  PLUMER, 

State  Treasurer. 

Treasury  Department,  Pa.,  ? 

January  8,  1848.  J 


Extract  from  the  report  of  the  Board  of  Revenue  Commissioners. 

“Another  source  of  inequality  arises  from  a  difference  of  construction  of  the  law 
prevailing  in  a  number  of  counties.  Several  of  which  impose  upon  moneys  at  inter¬ 
est  all  the  taxes  laid  in  the  county;  as  road,  poor,  and  school,  besides  the  proper 
county  tax.  Such  an  accumulation  of  taxes  upon  capital  in  this  form  drives  it  into 
concealment,  or  into  other  Slates,  or  into  the  United  States  loans.  This  license  where 
exercised  to  tax  by  the  subordinate  county  authorities,  according  to  the  testimony 
received,  has  to  a  great  extent  repelled  capital  beyond  the  reach  of  the  Stale  assess¬ 
ments.  Indeed,  the  county  lax  proper  when  levied  to  the  extent  of  five  mills,  as  it 
generally  has  been  in  Philadelphia  county,  while  the  Stale  tax  has  been  but  three  mills, 
with  the  facility  iheie  existing  of  investing  in  United  Slates  loans,  and  in  New  Jersey, 
has  alone  been  the  sufficient  cause  of  driving  many  millions  beyond  the  taxing  power 
of  the  State,  and  should  induce  a  legislative  consideration,  whether  the  counties  should 
be  permitted  to  exceed  the  rale  of  the  State  lax  on  moneys  and  slocks,  or  to  tax  them 
at  all.  It  was  a  concession  to  the  counties  in  supposed  relief  of  the  burthen  on  real 
estate,  but  w'hen  the  reaction  on  the  price  of  the  latter  is  considered,  by  capitalists 
withdrawing  their  mortgage  investments,  it  may  be  safely  concluded  that  the  point  has 
been  past  at  which  the  owners  of  real  estate  derive  a  benefit  from  it,  while  the  State 
loses  again  in  the  reduced  valuation  of  real  properly. 

“Besides  the  impolicy  of  expelling  capital  from  among  us,  there  is  in  the  matter  of 
taxing  moneys  secured  by  mortgage  or  judgment  on  real  estate,  much  inequality  and 
injustice  apparent  on  slight  reflection.  It  amounts  to  a  double  taxation  of  the  same 
capital,  and  bears  especially  hard  upon  the  smaller  capitalists.  The  man  who  buys  a 
house  or  plantation  and  is  able  to  pay  for  it,  and  hold  it  clear  of  incumbrance,  pays  a 
single  tax  on  the  cash  value  of  the  property.  Another  less  able,  is  obliged  to  borrow 
to  become  the  freehold  of  his  homestead,  and  give  a  mortgage  or  judgment  for  a  part 
of  the  purchase  money.  Me  pays  the  full  tax  on  the  entire  value  of  his  freehold,  and 
he  or  the  creditors  pays  also  a  lax  on  that  part  of  the  capital  which  is  borrowed ;  so 
that  such  portion  of  the  capital  entering  into  the  purchase  is  twice  taxed.  Considera¬ 
ble  evidence  has  been  received  shewing  that  to  enable  the  borrower  to  get  the  money 
at  all,  he  is  obliged  to  pay  the  tax  on  it,  thus  directly  heaping  on  the  poor  man  a  double 
tax  for  the  price  of  his  home.  This  is  not  in  harmony  with  the  humane  character  of 
Pennsylvania  legislation;  it  is  not  in  accordance  with  the  principal  of  justice  which 
should  characterize  her  law;  nor  with  her  interest  and  true  welfare,  which  can  never 
be  so  well  advanced  as  by  a  rigid  adherence  to  that  rule  of  right  on  which  must  be 
built  her  strength  and  prosperity.  This  matter  of  taxing  loans  secured  by  real  estate 
in  expectation  of  relieving  the  latter,  has  proved  fallacious.  Tjie  burthen  of  it  in  tho 
nature  of  things,  ultimately  falls  upon  the  freehold  interest.  Much  of  the  proof  re¬ 
ceived  shows  that  it  is  a  matter  of  express  stipulation  for  the  borrower  to  pay  the  tax 
on  the  money  loaned.  here  it  is  not  so  bargained,  ft  operates  against  his  getting 
the  money  at  all,  and  for  waniof  the  facility,  there  are  fewer  purchasers  and  less  com¬ 
petition  to  raise  the  price  of  real  property ;  and  not  unfrequently  the  enforced  collec¬ 
tion  of  securities,  in  order  to  transfer  the  moneys  into  unlaxed  investments,  compels 
a  sacrifice  of  the  mortgaged  premises,  and  both  break  down  the  price,  and  break  the 
debtor  too.  In  this  process  the  Stale  is  doubly  a  loser,  both  in  the  withdrawal  of  the 
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capital,  and  in  the  reduced  value  of  the  land  which  cannot  escape  taxation.  If,  how¬ 
ever,  taxes  are  to  be  continued  on  real  estate  securities,  they  will  be  more  successfully 
collected  in  the  counties  where  recorded,  by  making  it  the  duty  of  a  proper  ofHcer  to 
search  the  records,  and  to  authorize  collection  from  the  debtor,  who  may  deduct  it 
from  his  interest,  unless  it  be  otherwise  agreed  between  the  parties.  And  if  the  county 
is  also  to  be  permitted  to  assess  a  tax  on  such  securities,  it  should  be  that  county  in 
whose  court  the  recovery  would  be  had,  and  at  whose  expense  it  would  be  made. 
This  would  also  be  a  successful  means  of  reaching  the  investments  owned  out  of  the 
State,  which  owing  their  protection  to  our  laws,  are  with  equal  justice  as  much  liable 
to  taxation  as  those  of  resident  creditors.’’ 


MONTHLY  RECEIPTS. — Statement  showing  the  Receipts  at  the  State  Treasury^  and  the  source  whence  denved^  during  the 

several  months  of  the  financial  year ^  ending  on  the  30//i  day  of  November^  1848. 
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16  STATE  TREASURER’S  REPORT 


C. 

Estimate  of  the  Revenue  of  the  Commonwealth  of  Pennsylvania^  for  the  current 

year  ending  30/A  November^  1849. 


Auction  commissions, 

Auction  duties,  -  - 

Accrued  interest,  -  -  - 

Brokers’  licenses,  -  -  - 

Canal  and  railroad  tolls, 

Canal  fines  and  sales  of  old  materials, 
Collateral  inheritance  tax. 

Escheats,  -  .  -  - 

Fees  of  the  public  offices, 

Lands,  - 

Militia  fines,  .  -  - 

Pamphlet  laws,  .  -  - 

Pedlers’  licenses,  -  -  - 

Retailers’  licenses,  -  -  - 

Tavern  licenses,  .  -  - 

Theatre  and  circus  licenses,  - 
Tax  on  real  and  personal  estate, 

Tax  on  bank  dividends. 

Tax  on  corporation  stocks,  - 
Tax  on  enrolment  of  laws,  - 
Tax  on  certain  offices. 

Tax  on  writs,  -  _  - 

Tax  on  loans,  -  -  - 

Turnpike  and  bridge  dividends. 
Miscellaneous,  -  -  - 

Balance  in  the  Treasury,  Nov.  30, 


- 

- 

- 

$24,000 

00 

- 

- 

- 

- 

60,000 

00 

f 

- 

- 

- 

3,000 

00 

- 

- 

- 

5,000 

00 

- 

- 

- 

1,650,000 

00 

- 

- 

- 

- 

3,000 

00 

- 

- 

- 

- 

65,000 

00 

- 

- 

- 

- 

2,000 

00 

- 

- 

- 

- 

1,600 

00 

- 

- 

- 

" 

20,000 

00 

- 

- 

- 

- 

20,000 

00 

- 

- 

- 

- 

400 

00 

- 

- 

- 

- 

2,500 

00 

- 

- 

- 

- 

130,000 

00 

- 

- 

- 

- 

38,000 

00 

- 

- 

- 

- 

1,000 

00 

- 

m 

- 

- 

1,360,000 

00 

- 

- 

- 

«« 

130,000 

00 

- 

- 

- 

• 

150,000 

00 

- 

- 

- 

- 

5,000 

00 

- 

- 

20.000 

00 

- 

m 

- 

- 

40,000 

00 

- 

- 

- 

» 

115,000 

00 

- 

- 

- 

1,800 

00 

- 

- 

- 

- 

5,000 

00 

3,852,300 

00 

1848, 

- 

- 

577,290 

39 

4,429,590 

39 

ON  THE  FINANCES  OF  THE  STATE. 
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D. 


Estimate  of  the  Expenditures  of  the  Commonwealth  of  Pennsylvania,  for  the  cur- 

rent  year  ending  30/A  Novernber,  1849. 


Abatement  on  Stale  tax, 

- 

- 

- 

- 

- 

$40,000 

00 

Charitable  institutions. 

- 

- 

- 

- 

22,000 

00 

Common  schools. 

- 

- 

- 

- 

- 

200,000 

00 

Cancelled  relief  notes. 

- 

- 

- 

- 

200,000 

00 

Domestic  creditors,  - 

- 

- 

- 

- 

- 

10,000 

00 

Damages  on  the  public  works, 

- 

- 

- 

m 

- 

20,000 

00 

Expenses  of  government. 

- 

- 

- 

- 

195,000 

00 

Escheats,  -  -  - 

- 

“ 

- 

- 

- 

500 

00 

Guaranty  of  interest, 

- 

- 

- 

- 

- 

30,000 

00 

House  of  Refuge,  - 

- 

- 

- 

- 

- 

4,000 

00 

Interest  on  loans, 

- 

•• 

- 

- 

- 

2,000,000 

00 

Militia  expenses. 

- 

- 

- 

- 

- 

20,000 

00 

Public  improvements. 

- 

- 

- 

- 

700,000 

00 

Pensions  and  gratuities. 

- 

- 

« 

- 

- 

25,000 

00 

Public  buildings  and  grounds. 

- 

- 

- 

- 

- 

1,000 

00 

Penitentiaries, 

- 

- 

m 

• 

- 

15,000 

00 

Public  printing. 

- 

- 

- 

- 

- 

20,000 

00 

State  Library, 

~ 

- 

- 

m 

- 

1,000 

00 

State  Lunatic  Asylum, 

- 

- 

- 

- 

20,000 

00 

Miscellaneous, 

- 

- 

- 

- 

- 

5,000 

00 

.  3,528,500  00 

Balance  in  the  Treasury,  Nov.  30,  1849,  -  -  .  901,090  39 


4,429,590  39 


i8 


STATE  TREASURER’S  REPORT 


E. — An  Abstract  View  of  the  finances  of  Pennsylvania  for  the 


REVENUE. 

1846. 

1847. 

1848. 

Lands,  —  -  -  -  - 

$13,235  96 

'  15,293  04 

$21,454  91 

Auction  commissions, 

18,348  75 

21,700  00 

22,500  00 

Auction  duties,  -  - 

68,290  33 

53,831  08 

56,153  50 

Tax  on  bank  dividends. 

75,384  82 

128,307  13 

117,977  28 

Tax  on  corporation  stocks,  - 

94,892  63 

124,355  56 

140,431  16 

Tax  on  real  and  personal  estate,  -• 

1,445,112  70 

1,380,781  19 

1,350,129  49 

Tavern  licenses. 

45,888  04 

34,963  13 

33,316  61 

Retailers’  licenses,  -  - 

109,473  48 

143,684  70 

131,164  30 

Pedlers’  licenses,  .  _  - 

3,372  23 

2,291  04 

2,184  85 

Brokers’  licenses,  -  -  - 

6,544  50 

5,598  31 

2,566  00 

Theatre,  circus,  &;c.,  licenses. 

1,180  50 

930  00 

557  65 

Pamphlet  laws. 

392  08 

398  29 

305  54 

Militia  fines,  -  -  - 

15,090  07 

11,090  37 

17,161  73 

Tax  on  writs,  -  -  -  - 

.57,820  22 

47,184  67 

30,682  95 

Tax  on  certain  offices. 

12,355  87 

13,611  56 

19,394  26 

Collateral  inheritance  tax,  - 

45,468  56 

42,743  55 

55,359  01 

Canal  and  railroad  tolls. 

1,357,203  37 

1,587,995  61 

1,550,555  03 

Canal  fines  and  sales  of  old  materials, 

2,679  22 

5,018  07 

1,121  58 

Tax  on  enrolment  of  laws,  - 

2,095  00 

3,420  00 

1,965  00 

Tax  on  loans,  -  -  -  - 

110,038  90 

118,977  90 

113,431  23 

Loans,  -  .  -  -  - 

12,490  00 

220,089  89 

140,000  00 

Dividends  on  turnpike  stocks, 

1,253  60 

1,076  79 

1,950  00 

Nicholson  lands. 

1,761  35 

Accrued  interest,  .  .  . 

4,204  01 

2,043  50 

2,808  17 

Refunded  cash,  -  -  -  - 

15,535  34 

2,242  59 

14,538  05 

Escheats, . 

•  2,880  36 

905  99 

Fees  of  the  public  offices,  - 

1,716  66 

1,257  41 

1,644  24 

Miscellaneous,  -  -  -  - 

6,065  08 

6,379  16 

1,526  60 

3,529,057  28 

3,977,025  89 

3,831,776  22 

Balance  in  the  'I'reasury,  December 

L  1845-46-47,  - 

384,886  09 

384,678  70 

680,890  85 

, 

3,913,943  37 

4,361,704  59 

4,512,667  07 

ON  THE  FINANCES  OF  THE  STATE. 
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years  ending  respectively  on  the  30^A  day  of  November,  1846-47-48. 


EXPENDITURES. 


Public  improvements,  .  -  - 

Expenses  of  government, 

Militia  expenses,  -  -  -  - 

Pensions  and  gratuities,  -  -  - 

Charitable  institutions,  -  -  - 

Common  schools,  -  -  -  - 

Loans,  ------ 

Interest  on  loans,  -  -  -  - 

Guaranty  of  interest,  .  -  - 

Domestic  creditors,  -  -  . 

Cancelled  relief  notes,  -  -  - 

Damages  on  the  public  works,  - 
Special  commissioners,  -  -  - 

Revenue  commissioners,  -  -  - 

State  Library,  .  .  -  . 

Public  buildings  and  grounds,  - 
Penitentiaries,  _  -  „  . 

House  of  Refuge,  -  -  - 

Conveying  convicts  and  fugitives, 
Nicholson  lands,  -  -  -  - 

Escheats,  .  _  .  -  _ 

Philadelphia  riots,  -  -  -  - 

Abatement  of  Stale  tax,  -  -  - 

Miscellaneous,  -  -  .  - 

Balance  in  the  Treasury,  December  1, 
1846-47-48,  - 


1846. 

1847. 

1848. 

706,724 

51 

723,642 

51 

1,008,429 

78 

216,632 

22 

200,113 

37 

230,460 

78 

26,655 

19 

25,837 

72 

36,724 

32 

31,425 

14 

24,850 

11 

22,705 

21 

15,492 

77 

29,000 

00 

27,000 

00 

193,221 

51 

196,804 

04 

176,590 

62 

25,356 

29 

209,064 

46 

148,378 

15 

1,984,623 

77 

2,002,240 

41 

2,005,740 

79 

45,721 

73 

30,800 

00 

32,500 

00 

7,501 

73 

5,133 

51 

13,246 

42 

176,300 

00 

150,000 

00 

139,000 

00 

25,343 

23 

12,467 

21 

26,453 

10 

1,109 

62 

98 

20 

303 

61 

2,253 

02 

724 

50 

1,924 

80 

2,044 

15 

810 

00 

1,802 

37 

3,024 

43 

17,209 

00 

14,915 

00 

7,247 

00 

4,000 

00 

4,000 

00 

4,000 

00 

145 

00 

679 

57 

763 

97 

1,277 

70 

1,751 

54 

190 

20 

557 

04 

35 

00 

771 

42 

13,019 

80 

61 

00 

39 

00 

33,455 

74 

40,369 

57 

41,522 

11 

1,958 

18 

5,223 

35 

4,988 

60 

3,529,264 

67 

3,680;813 

74 

3,935,376 

68 

384,678 

70 

680,890 

85 

577,290 

39 

3,913,943 

37 

4,361,704 

59 

4,512,667 

07 
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F.— PUBLIC  DEBT. 


Funded  debt,  viz : 

6  per  cent  stocks, 

5  “  ‘‘ 

4.1  ((  (« 

Amount  of  funded  debt,  December  1,  1848, 
Relief  notes  in  circulation. 

Interest  certificates  outstanding, 
do  unclaimed. 

Interest  on  outstanding  and  unclaimed  certificates,  to 
be  added,  when  funded, 

Domestic  creditors, 

Amount  of  public  debt,  December  1,  1848, 


$1,887,549  06 
37,305,801  18 
200,000  00  ' 

— - -  $39,393,350  24 

752,664  00 
220,789  52 
4,448  38 


14,165  89 


992,067  79 
89,318  90 

40,474,736  93 


G.— PUBLIC  PROPERTY. 


Canals  and  railroads  at  original  cost. 

Public  buildings  and  grounds  at  Harrisburg,  esti¬ 
mated, 

State  arsenals,  powder  magazine,  (fee.,  estimated. 
Stock  in  sundry  corporations,  par  value. 

Money  due  on  unpatented  lands,  estimated. 


HL 


$28,714,255  54 

250,000  00 
100,000  00 
2,088,498  52 
1,000,000  00 


$32,152,754  06 


Loan  per  act  of  \th  May^  1841,  (Relief, ) 


Original  amount  of  said  loan. 

Relief  notes  funded  under  the  first  and  third  sec¬ 
tions  of  said  act,  -  •  - 

Relief  notes  funded  under  the  act  of  11th  April, 
1848,  -  -  -  - 

Relief  notes  cancelled  under  resolutions  of  6th  Feb¬ 
ruary,  and  acts  of  8th  April,  1843,  and  31st  Ma)’’, 
1844,  as  follows,  viz  : 


During  the  financial  year. 

1843, 

- 

-  508,000 

00 

Do.  do. 

1844, 

- 

-  274,087 

00 

Do.  do. 

1845, 

.m 

-  85,000 

00 

Do.  do. 

1846, 

- 

-  176,300 

00 

Do.  do. 

1847, 

m 

- 

-  150,000 

00 

Do.  do. 

1848, 

- 

-  i39,oao 

00 

On  the  80th  December, 

1848, 

- 

-  50,800 

00 

$2,220,265  00 


■^$95,214  00 
-  40,000  00 


1,517,601  00 
$702,664  00 


Leaving  in  circulation,  January  1.,  1848^ 


ON  THE  FINANCES  OF  THE  STATE. 


2i 


This  amount  is  of  the  issues  of  the  several  banks 

as 

follows,  viz  : 

Erie  Bank,  -  -  -  - 

$85,974 

00 

Exchange  Bank  of  Pittsburg,  - 

- 

- 

66,375 

00 

Merchants’  and  Manufacturers’  Bank  of  Pittsburg, 

59,500 

00 

Bank  of  Delaware  County,  - 

- 

- 

39,557 

00 

Farmers’  Bank  of  Reading,  - 

- 

30,100 

00 

York  Bank,  -  -  -  , 

- 

29,625 

00 

Bank  of  the  Northern  Liberties, 

jf 

- 

30,000 

00 

Harrisburg  Bank,  ... 

27,900 

00 

Bank  of  Penn  Township, 

27,100 

00 

Bank  of  Chambersbiirg, 

- 

27,200 

00 

Farmers’  Bank  of  Lancaster,  > 

- 

- 

27,400 

00 

Bank  of  Germantown, 

- 

- 

25,624 

00 

Carlisle  Bank,  -  , 

- 

22,^27 

00 

Farmers’  Bank  of  Bucks  County, 

* 

•p 

22,955 

00 

Bank  of  Lewistown,  -  - 

1* 

- 

16,559 

00 

Bank  of  Gettysburg,  -  - 

16,058 

00 

Bank  of  Middletown,  -  -  , 

• 

-• 

13,892 

00 

Monongahela  Bank  of  Brownsville,  - 

tr 

- 

13,800 

00 

Bank  of  Northumberland, 

• 

13,700 

00 

Manufacturers’  and  Mechanics’  Bank,  - 

13,160 

00 

Wyoming  Bank  of  Wilkesbarre, 

- 

14,132 

00 

Lancaster  Bank,  .  -  ^ 

* 

13,530 

GO 

Farmers’  and  Drovers*  Bank  of  Waynesburg, 

• 

13,350 

00 

Columbia  Bank  and  Bridge  Company, 

- 

9,379 

00 

Lebanon  Bank,  -  . 

• 

8,370 

00 

Lancaster  County  Bank, 

- 

- 

•7,750 

00 

Moyamensing  Bank,  -  -  - 

- 

- 

6,500 

00 

Miners’  Bank  of  Pottsville, 

• 

- 

6,536 

00 

Bank  of  Susquehanna  County, 

5,300 

00 

West  Branch  Bank,  - 

- 

• 

4,900 

00 

Northampton  Bank,  -  .  , 

- 

- 

3,923 

00 

Bank  of  Chester  County, 

.r' 

- 

288 

00 

$702,664  00 


*  The  certificates  issued  under  the  act  of  1841,  for  this  amount,  have  been  cancelled,  and  in  lieu 
thereof,  certificaj.es  under  the  act  of  Uth  April,  1848,  issued. 
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1. 


Appropriations^  and  balances  of  Appropriations^  under  the  act  of  Wth  Aprils  1848, 
remaining  in  the  Treasury  on  the  \st  day  of  December,  1848,  viz: 


Salary  of  Governor,  and  Heads  of  Departments,  • 

Do.  Attorney  General,  .  -  .  . 

Do.  State  Librarian,  ,  -  _  - 

Clerk  hire  in  the  public  offices,  -  -  -  - 

Contingent  expenses  of  the  public  offices, 

For  the  payment  of  the  judiciary 
“  repairs  of  canals  and  railroads,  -  -  - 

maintenance  of  motive  power  on  the  railroads, 
repairs  after  1st  December,  1848,  -  -  - 

‘‘  payment  of  Canal  Commissioners,  clerk,  &c., 

construction  of  Eastern  reservoir,  -  -  - 

public  printing,  -  .  .  .  - 

distributing  laws,  -  -  -  ,  - 

miscellaneous  expenses,  _  .  -  , 

“  common  schools,  ----- 
“  pensions  and  gratuities,  _  -  ,  - 

domestic  creditors,  principal  and  interest, 
militia  expenses,  -  -  -  .  . 

Board  of  Revenue  Commissioners,  - 
publishing  laws  in  newspapers,  -  -  - 

expenses  of  the  Legislature,  - 

gratuities  to  discharged  convicts,  -  -  - 

salaries  of  officers  of  Eastern  Penitentiary,  - 
expenses  of  electors  of  President  and  Vice  President, 
check  roll  and  bill  Creditors  on  canals  and  railroads,  - 
purchase  of  spark  arrester,  -  -  -  - 

payment  of  G.  J.  Ball,  late  treasurer  of  Erie  county, 

“  J.  S.  Chappell,  for  printing, 

damages  awarded  by  the  Canal  Commissioners,  under 
general  and  special  laws,  viz  : 

Solomon  Martz,  -  -  -  -  - 

Philip  Gosler,  deceased,  -  -  „  - 

Robert  Young,  - 

Lewis  Dewart,  -  .  »  -  - 

Paul  Hamilton,  ----- 
Isaac  Philips, 

John  Smith,  Jr.,  deceased,-  „  -  _ 

J.  &L  W.  Dilworth,  deceased,  -  -  - 

Wm.  F.  Johnston, 

Sam’l  Parker  &- Bros.,  ^  - 


a 

(6 


44 

44 

44 

k4 

44 

44 

44 

44 

44 

44 

44 

44 

44 


$5,180  50 
300  00 
250  00 
7,218  13 
3,896  90 
50,166  27 
204  53 
50,750  72 
22,000  00 
2,573  00 
594  38 
12,494  07 
102  71 
40  65 
108,912  88 
13,801  00 
6,431  75 
4,877  67 
58  00 
100  00 
77,084  67 
1,500  00 
8,000  00 
800  00 
1,500  00 
4,000  00 
12  81 
30  00 


2  50 
185  00 
25  00 
25  00 
50  00 
30  00 
5  00 
280  00 
550  00 
475  00 


H,627  50 


384,508  14 
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